
 
 

 

FOR IMMEDIATE RELEASE 

 

QATAR FINANCIAL CENTRE ANNOUNCES RELOCATION TO MSHEIREB 

DOWNTOWN DOHA  

 

NEW FINANCIAL CITY TO OPEN 2017 

 

Doha, Qatar, 19 September 2016: The Qatar Financial Centre (QFC) announced today its 
relocation to Msheireb Downtown Doha (MDD). New QFC firms will be able to operate from this 
new designation starting mid-2017. Existing firms can decide to migrate then, or starting 2018. 
This relocation will serve as a foundation for Qatar‟s new financial city.  

 

Unlike other financial zones in the region, this new financial city will be open to all businesses, 
local and international and will not be exclusively restricted to QFC licensed firms. As such, it will 
be closer to other international financial and business districts. The mixed-use development will 
comprise more than 100 buildings, with a combination of prime commercial and residential 
properties, retail, cultural and entertainment areas.  

 

The inclusion of a number of national entities and government buildings within Msheireb Downtown 
Doha as a whole represents a significant step toward the realisation of deeper collaboration and 
economic integration. Msheireb Downtown Doha will encompass five heritage quarters and multiple 
geographic phases. Tenants will include major government buildings, heritage quarters, four 
heritages houses within Msheireb Museums, a school and the National Archive, as well as the 
recently opened Mosque. The result will be a lively urban neighbourhood, which as well as hosting 
the Qatar Financial Centre and its licensed firms, will also offer leisure facilities and a number of 
residences including townhouses, upscale apartments and hotels, all centred around a new public 
square, Barahat Msheireb. 

 

Announcing the QFC‟s newest and largest designation, CEO Yousuf Mohamed Al-Jaida said: “The 
Qatar National Vision 2030 economic development pillar stipulates the need for open and flexible 
economic structures, which QFC offers through its business-friendly platform. It also states the 
need for the creation of a stimulating business climate capable of attracting foreign funds and 
technologies, and encouraging national investments. At the QFC, we have been steadily building 
such an environment. Through this relocation, we are taking a giant leap forward on the path of 
economic diversification.” 

 

“The Qatar Financial Centre‟s relocation to Msheireb Downtown Doha is representative of Msheireb 
Properties enduring promise of enhancing the economic and financial dynamism at Msheireb 
Downtown Doha. It also revives the history of Msheireb area which has always been a major 
centre of business and trade. This designation is further emblematic of our commitment to driving 
leadership, innovation and excellence through challenging convention and finding new methods of 
leveraging our developments for the way people and companies live, work and conduct business in 
an integrated, enriching and sustainable mixed-use community,” said Msheireb Properties CEO 
Abdulla Hassan Al-Mehshadi. 

 
 
Al-Mehshadi added: “Msheireb Downtown is distinguished by its high-tech infrastructure and being 
a leader in smart city solutions which consists of state-of-the-art technology that integrates 
multiple information and communications systems required in the financial sector. Additionally, 
this relocation will impart confidence to international investors and partners, and will enhance 



 
 

 

Qatar‟s position as a major regional and international financial hub this will play a central role in 
diversifying the economy as part of our pledge to the Qatar National Vision 2030.” 

 

Offering businesses and their occupants a modern integrated working lifestyle, Msheireb 
Downtown Doha blends traditional Qatari heritage and aesthetics with modern technology, and has 
a strong focus on sustainability. With more than 100 buildings targeting LEED (Leadership in 
Energy & Environmental Design) gold and platinum ratings, it will be home to the world‟s highest 
concentration of LEED buildings in the world. 

 

The project also leads in terms of transportation and facilities with cars and traditional services 
placed underground and a full-scale public transport network, with the aim of creating a pedestrian 
and environmentally friendly atmosphere. The project will be served by Msheireb station, which 
has been billed as the hub of the upcoming Metro network, being the major interchange station for 
the lines. 

 

Following the QFC‟s relocation and move of QFC firms, other QFC entities including the Qatar 
Financial Centre Regulatory Authority (QFCRA), the Qatar International Court and Dispute 
Resolution Centre (QICDRC) and the Qatar Finance and Business Academy (QFBA) will relocate as 
well. Their relocation is expected to be complete in 2019. 

 

ENDS. 

 



 
 

 

 

ABOUT MSHEIREB PROPERTIES  

Msheireb Properties is a real estate company and a subsidiary of Qatar Foundation. The company 
was established as a commercial venture to support the Foundation‟s aims as well as the 
realisation of Qatar‟s 2030 Vision.  

 

Msheireb Properties‟ mission is to change the way people think about urban living and improve 
their overall quality of life, through innovations that encourage social interaction, respect for 
culture, and greater care for the environment. 

 

Msheireb Properties spent three years researching Qatari architecture and numerous approaches 
to urban planning all over the world with the most respected experts in the industry – in order to 
realise an architectural language rooted in the best of the past that may be preserved for and by 
future generations. 

 

The company‟s name, Msheireb, means „a place to drink water‟ and is the historical name of the 
downtown area of Doha. The company‟s corporate identity depicts the mouth of a stone well, a 
feature of traditional Gulf societies, and its distinct ink effect evokes classical Arabic calligraphy. 

 

Msheireb Properties recently achieved ISO certification from the British Standards Institution for 
quality (ISO 9001:2008), environmental performance (ISO 14001:2004), and occupational health, 
safety (BS OHSAS 18001:2007), international ISO 31000:2009 Risk Management Standard and 
(ISO 9001, 14001 & OHSAS 18001) for Surveillance. 

 

ABOUT QATAR FINANCIAL CENTRE 

The Qatar Financial Centre (QFC) is an onshore business and financial centre located in Doha, 
providing an excellent platform for firms to do business in Qatar and the region. The QFC offers its 
own legal, regulatory, tax and business environment, which allows 100% foreign ownership, 100% 
repatriation of profits, and charges a competitive rate of 10% corporate tax on locally sourced 
profits. The QFC welcomes a broad range of financial and non-financial services firms. 

For more information about the permitted activities and the benefits of setting up in the QFC, 
please visit qfc.qa   

@QFCAuthority | #Facilitatingsuccess 

 

CONTACTS 

Asdaa BM | Abbas Moussa | +974 4423 9219 | abbas.moussa@bm.com   

 

Qatar Financial Centre | Hala Kassab | +974 4496 7761 | h.kassab@qfc.qa  

 

BLJ Worldwide | Eliana Maakaroun | +974 55304314 | elianam@bljworldwide.com    

 

file:///C:/../../../../../../AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/AppData/Local/Microsoft/Windows/AppData/Local/Microsoft/AppData/Local/Microsoft/mccsupport6/Desktop/Temps/qfc.qa
mailto:h.kassab@qfc.qa
mailto:elianam@bljworldwide.com

